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Notice Regarding Investment in Cryptocurrency-Denominated Fund

Gyet Co., Ltd. (hereinafter "the Company") hereby announces that its Board of 
Directors resolved at a meeting held on March 31, 2026, to make an investment in a 
fund that targets cryptocurrencies as its investment objective, as detailed below.

1. Reason for Investment
The Company aims to achieve steady growth in asset value, including continuous 
reinvestment, by conducting efficient asset management through highly specialized 
investment managers, rather than simply holding cryptocurrencies.
Among multiple classes offered by this fund, the Company has chosen to invest in the 
Bitcoin (hereinafter "BTC") denominated class. In this class, everything from the 
contribution of investment principal to the calculation of Net Asset Value (NAV) 
during the investment period and redemption is managed in BTC terms.
The Company selected the BTC-denominated class to eliminate foreign exchange risk 
with fiat currencies and to BTC holdings purely. In conventional fiat currency-
denominated investments, even with successful performance, BTC/JPY rate 
fluctuations posed a risk of yen-denominated valuations declining. However, by 
utilizing the BTC-denominated class, the Company can maximize its BTC holdings over 
the medium to long term without being affected by fiat currency-denominated 
valuation fluctuations.



Furthermore, the Company has decided to make this investment based on its 
evaluation of the fund's systematic investment strategy utilizing advanced technology 
and the advantages of its management structure operated by experienced 
professionals.
 
2. Overview of Investment
(1) Basic Information of the Target Fund

Item Details
Fund Name SPEQTRA Systematic Digital Assets Feeder Fund L.P.
Jurisdiction and 
Structure

Cayman Islands (Exempted Limited Partnership)

General Partner SPEQTRA GP Ltd
Business 
Description

Operation of investment funds targeting cryptocurrencies

Relationship with 
the Company

No capital, personnel, business, or related party relationships 
exist

 
(2) Investment Terms of the Company

Item Details
Investment 
Amount

Investment sourced from the Company's BTC holdings (124.8079 
BTC)

Investment Class BTC-denominated class
Investment 
Method

In-kind contribution using the Company's BTC holdings

Contract Date March 31, 2026
Investment 
Execution Date

March 31, 2026

 
(3) Fund Investment Strategy and Management Structure
The fund's investment objective is to achieve absolute returns that are relatively 
independent of overall market trends in the cryptocurrency market.
The core investment strategy employs a systematic approach using multiple 
quantitative models, making investment decisions based on market data analysis 
through algorithms. The investment targets are primarily derivative transactions such 
as futures with digital assets as underlying assets. Under appropriate risk 
management, the strategy aims to capture profit opportunities in both rising and 
falling markets by combining both long and short positions.
The management structure consists of members with experience in traditional 
financial institutions and AI-related fields, establishing a framework that integrates 
financial engineering with cutting-edge technology.
The Company will receive regular reports and conduct monitoring as necessary 
regarding the fund's operational status and risk management system, and will verify 
investment continuity and risk levels under the Company's governance.
 
(4) Key Risk Factors
Investment in this fund involves inherent risks including: high price volatility risks 
specific to cryptocurrencies, liquidity risks, risk of loss amplification associated with 
derivative transactions and leverage usage, model and system risks in systematic 
trading, regulatory and tax reform risks related to cryptocurrencies and related 
transactions, risks related to cryptocurrency custody and private key management, and 
counterparty credit risks of exchanges, brokers, clearing houses, and other parties.



While operations will be conducted with full consideration of these risks, such risks 
cannot be completely eliminated.
 
3. Future Outlook
As the Company will make fund investments using its Bitcoin (BTC) holdings as the 
source, the valuation and operational results related to this investment will be 
reflected in the Company's operating revenue through mark-to-market valuations 
conducted at the end of each quarter, with the valuation differences reflected in our 
performance.
While this investment is expected to have a certain impact on the Company's 
performance, the actual impact on performance may vary depending on 
cryptocurrency price fluctuations and the fund's operational status.
The Company will promptly announce any matters that require disclosure in the 
future.


